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GLOBAL MARKET ROUND UP

Comex gold retreated from a six-month high as trades locked profit after a
recovery in the US dollar from a multi-month low and upbeat US macro data.
The US Dollar index was able to end its four-day losing run and closed with a
gain of 0.71% on Thursday.

Crude oil extended losses after tumbling on Thursday following an OPEC+
meeting that promised further output cuts but was hazy on the details. The
alliance announced roughly 900,000 barrels a day of fresh output cuts from
January, but the curbs are voluntary, with Angola already rejecting its quota.
Saudi Arabia said it will prolong its separate 1 million barrel-a-day reduction
through the first quarter.

Copper advanced on concerns over the looming shutdown of a large mine in
Panama and amid expectations of a widening ore supply deficit in 2024. The
Panama government has said it will shut down First Quantum Minerals Ltd.’s
Cobre operation, which produces about 1.5% of the world’s supply.

China’s Caixin Manufacturing PMI unexpectedly edged higher to 50.7 in
November, rising above the 50 threshold that indicates an expansion for the
first time in two months.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2036.41 2044.24 -7.83 -0.38%

COMEX Silver 25.272 25.0201 0.2519 1.01%

WTI Crude Oil 75.96 77.86 -1.9 -2.44%

Natural Gas 2.802 2.804 -0.002 -0.07%

LME Copper 8465 8416 49 0.58%

LME Zinc 2476 2501 -25.5 -1.02%

LME Lead 2123 2147 -24 -1.12%

LME Aluminium 2193 2214 -21 -0.95%

Dollar Index 103.497 102.765 0.732 0.71%

EURUSD 1.0888 1.0969 -0.0081 -0.74%

Hang Seng Index 17043 16993 49 0.29%

Nikkei 33487 33321 166 0.50%

Shanghai 3030 3022 8 0.26%

S&P 500 Index 4568 4551 17 0.38%

Dow Jones 35951 35430 520 1.47%

Nasdaq 15948 15988 -40 -0.25%

FTSE 500 7454 7423 30 0.41%

CAC Index 7311 7268 43 0.59%

DAX Index 16215 16166 49 0.30%

Commodities

Currencies

Global Equity Indices
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Trading Strategy: Gold prices retreated from the recent

swing high, and we expect Comex gold price to

consolidate in the range of $2022 to $2050 for the day

with a moderate bearish bias. MCX Gold February Fut

has first support at 62425, then 62180 acts as next

support. It has resistance at 62925. Sell Gold Feb at

62650 / 62780 TGT, 62450/62300, SL 62825.

MCX Gold Future MCX Silver Future

Trading Strategy: Silver March future registered a fifth

straight daily gain and price traded above its short-term

resistance. It has a strong supply zone at 78060 to

78600; we expect long liquidations to be seen around

this area. It has support at 77080/76700.



HDFC  securities | Commodity Daily| ENERGY

Trading Strategy: Crude oil retreated from the day’s

high and settled lower by 1.25% in the previous session.

The crude oil December Fut trend remains bearish until

price trades below the 6625 level. We expect more

downside likely to occur if the price breaks support of

$6225. Sell Crude oil December Fut at 6350/6425 TGT,

6225/6170 Keep stop loss at 6450.0.

MCX Crude Oil Future MCX Natural Gas Future

Trading Strategy: Natural gas continued to trade in a

southward direction due to weak fundamentals. We

expect the natural gas price to fall further to the

222/219 level once the price breaks support of 231.20. It

has resistance at 241/245.0. Sell natural gas. Dec Fut at

233.50/237 for Target of 222; keep stop loss at 239.80.
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Trading Strategy: The copper December Fut rebounded

from the support of 716 amid supply concerns. We

believe copper may consolidate in the range of 717 to

727 for the day with a positive bias. Buy copper in the

December future at 720.50 for a target of 726/729 and

stop the loss below 716.0.

MCX Copper Future MCX Zinc Future

Trading Strategy: Zinc has declined around 2.0% so far

this week, and we believe bearish momentum will

extend in Zinc. The price is likely to fall towards the

220.80/219 level in the short term after the price fell

below the important support of 224.80. It has resistance

at 224.80/227.50.



Technical Levels

Commodity Movement
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Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 62671 62047 62359 62499 62811 62983 63295 62091 60901 73.4

Silver 77389 76351 76870 77192 77711 77908 78427 75199 72758 71.0

Crude Oil 6443 5711 6077 6242 6608 6809 7175 6383 6431 45.1

Natural Gas 235 221 228 231 239 243 250 239 254 40.8

Copper 721 711 716 719 724 726 731 715 711 53.2

Zinc 224 218 221 222 225 226 229 225 227 45.5

Lead 186 184 185 185 187 187 189 184 187 38.3

Aluminium 202 198 200 200 202 204 206 201 205 34.7

Commdity Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 62756 62842 62530 62640 -0.27% 17259 1% 3278 -36%

Silver 77170 77585 77066 77515 0.31% 22570 9% 14233 -25%

Crude Oil 6478 6644 6278 6407 -1.25% 10214 -9% 59314 171%

Natural Gas 234.70 239.20 231.80 234.90 -0.59% 42535 -2% 75071 -10%

Copper 720.40 722.75 717.70 722.00 0.33% 5221 -1% 3330 23%

Zinc 224.85 225.25 222.50 222.90 -0.80% 3771 22% 3211 38%

Lead 185.85 186.85 185.60 185.75 -0.16% 512 4% 347 -1%

Aluminium 202.50 202.95 200.90 201.20 -0.64% 3883 7% 1288 60%
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